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This month I had the pleasure of moderating our webinar series on Data Privacy. The sessions
have been informative, thought-provoking, and full of practical insights and best practice guidance.
We started the series with a discussion with Dominique Payette, Lawyer and Legal Affairs at
National Bank and Christophe Bernard, Privacy and Technology lawyer from Legital.
The intent behind this session was to examine Privacy by Design from a legal and compliance
perspective, and discuss the nuances between privacy by design principles in Canada's proposed
legislations(s) and GDPR. For me, one of the key take-aways was the discussion on privacy as a
business risk and the insights the speakers shared about how to adapt business culture, share
knowledge internally and modify data governance and risk management practices. I liked this
question so much I tried it with some U.S. panelists at the Compliance.ai Expert-in-the-Loop
forum a week later!
In our second session we brought in 3 founders from our member community: Mark Rowan, CEO,
Data Sentinel, Mario Cantin, CEO, Prodago and Anthony DeCristofaro, CEO
at Qnext. We picked up the discussion of privacy as a business problem. Anthony viewed privacy
not solely as a business problem, but a shared responsibility among individuals, government, and
business. This session focused on the practical elements and our panelists did not disappoint, as
we delved into how each firm is embedding privacy by design principles into their product
solutions. I'd encourage you to listen to the replay included in this edition of the newsletter - it's a
great example of the executive talent and strong innovators we have in Canada.
Protection of customer data is a central tenet of the new privacy legislations but as we all know,
data is not static. We share it, we store it, and it is used for multiple purposes such as for
regulatory and control purposes, business insights and to purchase and enroll. In our final session
yesterday, we brought in privacy experts from Ernst and Young, Miller
Thomson and Microsoftto discuss the impact of the proposed rules on companies' relationships
with their service providers, and how to manage customer data in the cloud. We examined this

topic from quite a few angles, but at the close, I asked where Canada needs to be in 3 - 5 years.
All of our panelists agreed that harmonization is essential to improve Canada's
competitiveness. John Weigelt from Microsoft expanded on this theme and added that "he hopes
Canada uses its competitive advantage and recognizes the importance of having the ability to
meaningfully share data in a trusted way with our global partners...that privacy is a key
differentiator for frims who want to transact globally". Carlos Chalico from EY added that he
believes privacy will be recognized as a human right. We will have this session available for replay
shortly.
Donna Bales
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Data Sentinel is a data trust platform that helps
businesses manage data governance, privacy
and quality, persistently, using deep learning
discovery technology.

Learn more from CEO Mark Rowan.

Hear key insights from Mark on "Designing
Automated Systems with a Privacy Lens".

Back to the Top

PRIVACY BY DESIGN - HOW TO SUSTAIN PRIVACY RIGHTS IN A DIGITAL AGE
SESSION #1 MAY 18 - SNIPPETS

DESIGNING AUTOMATED SYSTEMS WITH A PRIVACY LENS
SESSION #2 MAY 25 - FULL VIDEO
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On June 22, the CRTA hosts industry experts in a discussion on AML modelling and analytics
REGISTER HERE

Financial crime is one of the most complex areas of compliance. In this virtual presentation, three (3)
solution providers from the CRTA member community will demonstrate how their RegTech solutions help
organizations to proactively identify, respond and manage financial crime compliance.
REGISTER HERE
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REPLAY
"CLIENT FOCUSED REFORMS - CLIENT TICK
BOX or STRATEGIC OPPORTUNITY?"
In this timely and insightful podcast, Paul
McRorie speaks with Parham Nasseri, CFA, VP
Regulatory Strategy and Partnership
from InvestorCOM Inc and Justitia Pak, MIPS,
Lead Business and Compliance
Digitization, BMO Financial Group

UPCOMING - STAY TUNED
FOUNDER SERIES - ANAND CHAVAN,
CEO, GUARDX
See all current podcasts on the CRTA
website at REGTECH ROUNDUP
Also available at your favorite podcast providers
including Spotify and Apple podcasts.
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CRTA members in the news recently...
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Alveo has won the Inside Market Data and Inside
Reference Data Best Reference Data Managed
Service award for 2021.
Learn more

MDC was recently presented with the Best
Optimization Software Consultants Award for
North America 2021 in recognition as a leader in
innovation, optimization, and client satisfaction
Learn more

QNEXT President & CEO, Anthony DeCristofaro
was interviewed by radio station 680 news on the
Colonial Pipeline cyberattack.
Listen here

We are pleased to feature three whitepapers from members of the CRTA community:
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FINANCIAL CRIME

REGULATORY REPORTING

FINTRAC multiple updates due to various

CSA seeks feedback on continuous

regulation amendments effective June 1:

disclosure requirement

compliance program requirements
identification of persons and entities
third party determination
reporting terrorist property
FAQ domestic politically exposed persons
and heads of international organizations
KYC politically exposed persons
prepaid payment products and accounts,

ESG

the 24-hour rule
CFA Institute Releases Draft ESG

travel rule requirements

Disclosure Standards for feedback
OSFI:
Guidance B8 - to be rescinded July 26
OSFI AML survey feedback

MARKET INTEGRITY
SEC approves its first swaps database

CAPITAL and LIQUIDITY
OSFI releases final Basel
III BCAR and LRR guidelines

OTHER
The OSC Innovation Office is now open and fully operational.
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June 17
Join the Australian RegTech Association for
their Global RegTech Showcase event - RegTech
Solutions for AML | CTL | Sanctions Risk

June 23
Join Sionic for their webinar Building a Leading
Engineering Culture in Financial Services. Held
jointly with Deutsche Bank and CItibank.

If you were forwarded this newsletter, and wish to directly receive The RegTech Exclusive
monthly, SUBSCRIBE here. Cancel anytime.

Have questions or suggestions on The RegTech Exclusive ? Click here to contact us

"Actively lead proactive, progressive dialogue amongst industry,
innovators, and policy makers...."
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