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I fully expected that we would see a dip in activity over the summer months, but judging from the

number of noteworthy updates in our newsletter such as the IOSCO consultation on ESG Ratings,
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The Government of Canada’s final report on Open Banking and the CSA’s decision to combine the

regulatory responsibilities  of IIROC and MFDA under one entity, the summer seems to be a mere

pause in activity.

We used the summer to converge, plan and prepare new programs and content including

our 1stannual RegTech Awards event that we are co-hosting with Ernst and Young on November

15thfollowed by our Annual event on November 16th: The Innovation Game: Adopting

RegTech in a Digital Age.  

We are also releasing this month our updated guide on the Canadian Regulatory Landscape.

Due to the complexity of the regulatory environment in Canada, a common challenge new entrants

face is simply understanding what all the regulatory bodies in Canada do.  The intent of this guide

is to provide information on the mandates, and strategic plans of key influencers and regulatory

bodies within the Canadian financial service ecosystem so that RegTech firms can more quickly

assess how they need to develop their software and solutions to meet the needs of their

customers. I would be interested to hear from suppliers on how we might take this up a notch in a

future iteration. To help satisfy the demand side we are really excited that we will soon be

launching the first version our RegTech Directory which is designed for financial institutions to

more readily find suitable RegTech suppliers.

 

I’ll keep this brief and let you get back to sunshine and cocktails. Enjoy the rest of your summer!

 

Donna Bales

a
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The intent of this guide is to provide information on the mandates, and strategic plans of key influencers
and regulatory bodies within the Canadian financial service ecosystem.

Read it in English, and in French.

 

GET TO KNOW OUR ENTIRE LEADERSHIP TEAM.....
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CRTA's newest Board member Matt Fowler, who joined us in July 2021, discusses why now is an
exciting time to be in RegTech and his experiences, the importance he sees in the  CRTA mission,

and his own experiences as a senior practitioner in RegTech.  

We are pleased that IBM Canada joined the CRTA in July 2021.  On this occasion, hear from Ally
Karmali, Associate Director, Sustainability, Risk and Compliance at IBM Canada and Strategic

Advisor with the CRTA, discusses his vision for bringing his rich industry expertise to the CRTA and
how he sees the CRTA evolving .

Want to know more? Meet the CRTA Board and the CRTA Strategic Advisors on our website 

https://www.youtube.com/watch?v=RYyepvUDdZo
https://www.linkedin.com/in/matthew-r-fowler/
https://www.youtube.com/watch?v=Sv6r3e6kQ1U
https://www.linkedin.com/in/allykarmali/
https://www.canadianregtech.ca/leadership-774357.html
https://www.canadianregtech.ca/strategic-advisors.html


 

a

Sonero uses cutting-edge AI to drive productive meetings and level up team productivity.   AI is used to
generate intelligent meeting summaries, actionable insights, track key objectives - all indexed, captured
and searchable as centralized knowledge in a Zoom integrated platform.  Learn more from Kanish
Raajkumar, Founder and CEO.  
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Financial crime is one of the most complex areas of compliance.  On September 8, member firms NICE-
ACTIMIZE, QUANTEXA and ARCTIC INTELLIGENCE will demonstrate how their RegTech solutions help

organizations to proactively identify, respond and manage financial crime compliance.  

REGISTER HERE

a

NEW! 
"CRYPTO AND THE AGE OF DIGITAL
DISRUPTION" 

 CRTA Strategic Advisor Paul McRorie is joined
by distinguished guests Brian
Gelfand,Senior Advisor and Consultant at Ernst &
Young and Eric Richmond, COO and VP Legal at
Coinsquare.  The panel discusses the evolution
of digital disruption, from legacy to the novel. 
Don't miss this exciting and timely episode !

UPCOMING - STAY TUNED
"FOUNDERS
SERIES: QUANTEXA FOUNDER ALEXON
BELL" 

"QUANTUM 2.0" : with Phillip LaFrance (ISARA)
and Noelle Ibrahim, PhD (IBM). 
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This podcast will be a follow up to the CRTA's
podcast "Quantum 1.0" from November,
2020.  Listen here.   

See all current podcasts on the CRTA
website at REGTECH ROUNDUP
 
Also available at your favorite podcast providers
including Spotify and Apple podcasts.

  
 

CRTA is pleased to feature whitepapers from member firms Sionic and Fairly.AI :
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See the August 2021 Member Community Infographic
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With technology advances, the regulatory landscape is expanding to cover other financial assets.  
Click the links below to learn more from member firm SIONIC. 

 
REAL ESTATE and CRYPTO-CURRENCY CLIENTS: DO YOU REALLY KNOW YOUR CUSTOMER? 
In this important reading for anti-money laundering (AML), anti-terrorist financing (ATF) and know-your-
client (KYC) practitioners, leading AML expert Tara Rodgers, from Sionic's Financial Crime &
Compliancepractice, explains how FINTRAC's expanded regulations focusing on the real-estate and
crypto-currency sectors mean for firms.  
 

WHERE'S THE HARM? CANADIAN REAL ESTATE GETS REAL 
To learn more about financial crime committed through real estate transactions, with Canadian

insights, read this article from Tara, first published in support of the United Nations World Day Against
Human Trafficking this past July 30.  

 
See Member Events section below for related webinar details
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Model risk exists in many forms, from ship building, to financial institution risk management.  In this
insightful and practical paper, member firm Fairly.AI explains why Model Risk Management (MRM) is
important for businesses, lays out a roadmap to an effective and efficient MRM platform and shows why
artificial intelligence (AI) and machine learning (ML) are the future of MRM.  Click to read:
 

 FAIRLY AI WHITEPAPER ON MODEL RISK MANAGMENT 

 

CRTA applauds members for their achievements:

FINOS welcomes five new members to building a stronger, more diverse open ecosystem
"FINOS has gained tremendous momentum by championing a mission to achieve
greater co-ordination and standardization to financial services regulatory
processes...I encourage our members' participation in this opensource
community.... Paul Childerhose, CRTA Board Member a

Quantexa has raised $153M in Series D funding round
Broadridge has been selected by RCB Wealth Management to digitise US operations 
CIBC and Microsoft have entered into a  digital transformation strategy using Azure

NEW ANNOUNCEMENTS IMPACTING THE CANADIAN REGTECH ECOSYSTEM 
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There were important announcements in July to streamline Canada's securities regulation processes :

The MFDA and IIROC support the decision of the CSA to create a new single enhanced SRO
The CSA has tabled the Listed Issuer Exemption - a proposal to introduce a new prospectus
exemption for issuers listed on a Canadian Exchange.   Open for comment until October 26.  

 

DIGITAL INNOVATION
 
Bank of Canada appoints Retail Head of
Payments 

Government of Canada release Final Report from
the Advisory Committee on Open Banking

BIS opens Cyber Resilience Coordination Centre
and Innovation Hubs

CAPITAL and LIQUIDITY

OSFI tables consequential changes as a results
of IFRS 17 - Insurance Contracts 

 REGULATOR STRATEGIC PRIORITIES

Gov, of Canada Digital Operations Strategic Plan
2021 - 2024
 
OSFI Operational Risk and Resilience

 

ESG

OCC appoints Climate Change Risk Officer and
joins the Network of Central Banks and
Supervisors for Greening the Financial System
(NGFS)

IOSCO releases consultation paper
recommending regulation of ESG ratings

Reuters adds context to the IOSCO
release
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September 15

Join AML experts Tara Rodgers, Director, Sionic  and David Harrowsmith (Founder and CEO,
Monivation.AI) in a one hour discussion of Real Estate, RegTech and AML  

More info and register here

Also read Tara's informative articles on Financial Crime prevention and the Real Estate sector in
our Member Whitepapers section above.  

 

If you were forwarded this newsletter, and wish to directly receive The RegTech Exclusive
monthly, SUBSCRIBE here.  Cancel anytime.  

 

"Actively lead proactive, progressive dialogue amongst industry,
innovators, and policy makers...."  

Have questions or suggestions on The RegTech Exclusive ? Click here to contact us
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