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About the
AWARDS
As the Canadian RegTech Association (CRTA)
prepared for its third year of operations in 2021,
the Board of Directors established one
particularly audacious goal for the year … to
create and launch the inaugural Canadian
RegTech Awards!
This marquee event was envisioned to
recognize and celebrate both the innovation
and commercially successful implementations
of technology solutions that enable financial
institutions to effectively and efficiently meet
their regulatory compliance obligations. We
aspired to identify true market leaders,
innovators and enterprising startups from here
in Canada and beyond.
Leveraging the CRTA’s RegTech Taxonomy, 17
awards were established within 8 solution
categories. Amongst the awards, we recognized
outstanding individual leaders, solutions that
address the need for ESG reporting, the
management of data privacy obligations, the
need to protect against cyber threats and
innovative ways in which AI is being applied to
prevent and detect financial crimes.

In November of this year, Ernst & Young
(EY) and the CRTA hosted an evening in
which we celebrated the achievements
of our award winners.
This digital book commemorates the
winners and acknowledges the
contributions of our esteemed panel of
expert judges, as well as the generous
financial sponsorship that was provided
by AWS, Invest Northern Ireland, Collibra
and CGI.
In closing, I would like to thank everyone
that participated this year and you can
be sure that we will be back in 2022 with
another edition of the Canadian RegTech
Awards!
Sincerely,
Paul Childerhose

Ceremony

HIGHLIGHTS

Adeline Cheng, MC, EY
Donna Bales, Keynote - CRTA Founder

Michael Barton - Presenter
InvestNorthern Ireland

Scott Davies, Presenter - Colllibra

Dana Ohab - Presenter, EY

Dan Stark, Presenter - AWS
Katherine MacPherson, Keynote
EY Associate Partner
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BEST REGULAORY
REPORTING SOLUTION

Flinks' Compliance Solution
- winner of Best Regulatory
Reporting Award
Flinks recognized an opportunity
to build a compliance solution
for wealth management/ asset
management firms that would
efficiently manage the
disclosures of post-trade
activities by employees &
enhance compliance with
Conflict of Interest regulations.
This SaaS solution leverages
financial data connectivity. It
collects regulated employees'
investment data from over 75
platforms, displays transactions,
and provides actionable insights
for compliance teams and other
business users.

Testimonial
Flinks has industry-leading financial
data connectivity and analytics
expertise in Canada. This
out-of-the-box compliance solution
can be easily and seamlessly
integrated into existing
workflows and systems. More
importantly, there appears to be no
other post-trade digital
compliance solution in the Canadian
market. This compelling offering
from Flinks helps our
organization achieve efficiencies
which allows us to focus on other
compliance and business
priorities
- Eugene Park, VP Compliance,
Canoe Financial LP

flinks.com

Clayton Feick, from Flinks, accepting award for best
regulatory reporting solution
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BEST ESG REPORTING
SOLUTION

Onyen was awarded the Best
ESG Reporting Solution Award.
Onyen is an automated ESG
reporting solution that in the
absence of global / harmonized ESG
reporting standards has
incorporated several disparate ESG
frameworks. It analyzes these,
compares and updates in real time,
providing their clients with only
those disclosures relevant for their
business profile.
The reporting tool is designed for
use by all levels of the organization

Testimonial
“It [Onyen] took complicated
information and broke it down
into manageable sections... – the
Onyen platform highlighted what
we have been doing right and
helped us look at the areas in
which we can improve going
forward.”
- Carolyn Muir, VP Investor
Relations Aurania Resources

and offers tools, such as reference
ranges and executive dashboard
views, to monitor and manage
sustainability factors. It automates
report generation for use by multiple
stakeholders. The system also offers
tracking and auditing functions
giving it the rigour regulators,
auditors and investors expect.

onyen.com

Ani Markova, Business Development
accepting the award
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BEST WEALTH MANAGEMENT
REGULATORY SOLUTION
investorcom.com

InvestorCOM received the
award for Best Wealth
Management Regulatory
Solution.
Since 1992, InvestorCOM has been
providing compliance pain relief for
financial services firms.
InvestorCOM's compliance platform
was purpose-built for firms and their
advisors to efficiently meet the key
requirements of the Client Focused
Reforms' Know Your Product
obligations.
- ShelfAnalyzer: Assess how
products on your shelf stack up

- PeerCompare: Identify and
compare reasonably available
investment alternatives.
Document and electronically
disclose the recommendation
to clients.
InvestorCOM offers a full suite
of compliance solutions that
are rapidly implemented and
highly intuitive to use.

Testimonial

against their peers.
- ShelfMonitor: Monitor your
product shelf for changes and get
significant change alerts in your
inbox.

"I prefer the simplicity of
InvestorCOM. No need to make
things more complicated than
required."
- Stanford H., financial advisor,
large dealer

Parham Nasseri, VP Regulatory Strategy and partnerships
accepting the award from Matt Fowler (CRTA)
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BEST COMPLIANCE AS-ASERVICE SOLUTION
foureyes.financial

Four Eyes Financial Inc. took
home the Best Compliance as a
Service Solution Award.
Four Eyes Financial is a fast-growing
Canadian RegTech operating on AWS.
They have doubled their workforce and
client count over the last two years and
are well-positioned for international
growth.
Four Eyes is on a mission to help wealth
firms and advisors create better
investor outcomes by connecting data
and workflows for KYC, KYP & Suitability

Testimonial
"We have been using Four Eyes’
Risk7 trade surveillance &
supervision module since 2019.
Risk7 is used to supervise 5
million transactions annually,
supporting 294 advisors, and
has created significant
operational efficiencies adding
50% capacity”

through their Intelligent Compliance
Platform. Part of this platform is Risk7,
a surveillance and suitability software

- Chris Enright, CEO, Aligned
Capital Partners

that is used by compliance teams at
wealth management firms for KYC/KYP
trade supervision and suitability
reviews. Risk7's modern and intuitive
user interface allows compliance
leaders to quickly visualize risk and
prioritize activities.

Jeff Harvie, Head of Growth, accepting the award
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BEST INNOVATION
ACHIEVEMENT

MindBridge took home the
award for Best Innovation
Achievement.
MindBridge detects anomalous
patterns of activity across 100% of
financial datasets through an
ensemble of machine learning and
AI techniques that generates a riskweighted analysis and deep insights
across monetary flows.
MindBridge commissioned an
independent third-party audit of the
algorithms used in this Risk
Discovery platform to provide
assurances & transparency to any
user of their offering.

Testimonial
"Solution-based innovation can
require more preparation on
behalf of the firm to adopt, but
one of my real incentives for
pushing tools like this (MindBridge)
is teaching our CPAs how they can
rely on AI, conduct a full GL
analysis and get to a non-sampling
approach – skills that are vital for
our firm.”
- Cherry Bekaert LLP

The firm was recognized as a
Technology Pioneer by the World
Economic forum in 2020 for how
they were transforming the analysis
of financial data with AI.

mindbridge.ai

Solon Angel, Founder of MindBridge
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BEST AI SOLUTION FOR THE
PREVENTION AND DETECTION
OF FINANCIAL CRIME
minervaai.io

MinervaAI won the award for
Best AI solution for the
Prevention and Detection of
Financial Crime.
MinervaAI is a deep learning tool

Testimonial

designed to automate the Know
Your Customer (KYC) and
Enhanced Due Diligence (EDD)
aspects of AML onboarding and
ongoing monitoring.
It uses intelligent algorithms to
create better, deeper risk
assessment results leveraging

“MinervaAI's value proposition
was difficult to ignore from its
use of intelligent algorithms to
assess compliance risk using
billions of pieces of open-source
data to the AML expertise of its
founders.”

billions of pieces of open-source
data.

- Chief Compliance Officer

By automating the investigations
process and compiling the results
into a comprehensive, auditable
report, MinervaAI reduces hours
of tedious, low value investigator
tasks into minutes, allowing for
more effective and consistent
decision making, to make your
compliance budget go further!

Jennifer Arnold, CEO and Co-founder of MinervaAI
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BEST CASE MANAGEMENT
SOLUTION
niceactimize.com

NICE Actimize has won the Best
Case Management Solution
Award.
NICE Actimize’s award-winning ActOne
Case Management is an end-to-end
financial crime management solution that standardizes workflow processes
to drive efficiencies in the
management of compliance alerts and
case investigations.
ActOne fundamentally transforms
financial crime investigations by
introducing intelligent robotic process
automation and visual storytelling that

Testimonial
"NICE Actimize's ActOne
Productivity Studio helps us
improve operational efficiency
with out-of-the-box dashboards
and performance metrics that
equip managers to identify and
act on process bottlenecks."
- Vice President, Large Canadian
Financial Services organization

uncovers more risks by showing
relationships between entities, alerts
and cases in a highly visual manner for
investigations teams.
ActOne is built as a scalable open
architecture platform that can be
deployed in the cloud and on-premise
with integration tools and low-code
automation for organizations to build
enterprise workflow apps that are
agnostic to source systems.

Carl Doose, NICE Actimize
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BEST MARKET CONDUCT
SOLUTION
eventussystems.com

Eventus Systems took home the
Best Market Conduct Solution
Award.
Eventus is the global leader of trade
surveillance services for cryptocurrency
exchanges – complementing our strong
foothold in other asset classes. Firms
value the robust trade surveillance and
transaction monitoring Validus
provides, and Eventus is working with
clients in the digital asset market to
aggregate data from their best-inbreed KYC/AML tools in a more
comprehensive view of compliance
risk.

Testimonial
"What intrigued me immediately
when I researched Eventus was the
composition of the leadership
team and Board, which includes
experienced professionals who
have been living and breathing
enforcement, surveillance and
market conduct."
- Tracy Hetherington, Global Head
of Compliance, G.H. Financials

Highly scalable and fully customizable,
Validus employs machine learning and
robotic process automation so users
can detect relevant market behavior
and avoid time-wasting chases.
Eventus recently secured their first
Canadian client in digital assets and is
excited to bring the lessons of
traditional finance into the future in
Canada. As the digital asset revolution
goes mainstream, Eventus helps firms
maximize resources and build an
efficient, effective, and persistent
surveillance program.

Joseph Schifano, Global Head of Regulatory Affairs
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BEST DATA PRIVACY
SOLUTION

DRT Cyber was awarded the
Best Data Privacy Solution
award for 2021
DRT Cyber’s RAVEN is a fully
automated solution that provides
complete compliance with all
major global anti-SPAM legislation.
This allows clients to respect and
protect their customers’, suppliers’
and partners’ privacy.
As a cloud-based SaaS solution, it
does not require install or rollout
of a new or specific email system
or client, and integrates with all
existing email client and server
solutions.

Testimonial
“CASL is widely regarded as one
of the world’s most stringent
anti-SPAM legislations and
RAVEN is an exceptional tool to
manage it. It is the only one I
know that is fully automated and
integrated and that also features
a versatile, flexible cloud-based
deployment.“
- Brent Hodge, General Counsel
and Corporate Secretary,
VersaBank

Acting as the centralized system of
record for all consents and
unsubscribes for all email
platforms. RAVEN ensures emails
sent via Outlook/Gmail and from
bulk mail platforms are entirely
and consistently compliant across
the organization via completely
automated 2-way integration.

drtcyber.com

Neal Beaton, DRT Cyber
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BEST REGTECH SOLUTION FOR
MANAGING OPERATIONAL RISK
AND RESILIENCE
valital.com

Valital Technologies took home
the Best RegTech solution for
Managing Operational Risk and
Resiliency.
Montreal-based Valital Technologies,
AI-powered intelligent platform
enables organizations to detect and
mitigate possible risks by monitoring
and analyzing adverse online news
to manage operational risks that
expose them to potential brand
damage.

Testimonial

Valital’s AI-powered platform scours
fast-moving, dynamic open-source
intelligence (OSINT) to flag
universally recognized misconducts
— harassment, discrimination,
financial crimes and fraud, violence,
addiction — on the individuals
behind entities.

systematically used by our team.

“Whether it's hiring contractors or
ensuring we vet designated
employees who have access to
sensitive information or engaging
in any third-party business
relationship, Valital is
It's saving us time and effort that
we're putting into more high-value
work.”
- Pierre Gignac, Global Leader
Ethics and Compliance, CAE Inc

Valital adds a layer of assurance,
helping organizations make better,
more confident decisions about the
people with whom they choose to do
business.

Ladanna James, Head of Marketing and
Business Development at Valital
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BEST REGULATORY
COMPLIANCE SOLUTION
exemptedge.com

Exempt Edge received the
Best Regulatory Compliance
Solution Award.
The exempt market is an
inherently complex space with
many very unique challenges
when it comes to compliance and
regulatory obligations. Exempt
Edge is a Calgary based company
that launched in 2017 to
specifically address compliance
challenges for Exempt Market
Dealers, issuers, finders and
advisors.
Exempt Edge’s core mission is to
create a unified private capital
market ecosystem that will drive

Testimonial
“The team has excellent industry
knowledge and is always willing
to tailor the software to our
needs while providing first class
support along the way. They are
a fantastic team and provide
unique and reliable solutions to
our industry and specifically our
business."
-Ignazio (Iggy) Gulizia Vice
President, Compliance & Legal
Affairs Foundation Markets

private capital investment. Their
wealthtech platforms provide full
functionality as a stand-alone
system that facilitates end-to-end
securities regulatory compliance,
investor management, transaction
administration and workflow
management.

Stephen Preston accepting the award
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BEST CYBER PROTECTION
SOLUTION
cryptomill.com

CryptoMill Cybersecurity
Solutions was awarded Best Cyber
Protection Solution for 2021
Circles of Trust™ is a disruptive, onpremise data-centric enterprise
security software system that eliminates
the risks associated with
leaked assets and data breaches
resulting from inadvertent copying,
hacker attacks on network, cloud,
emails, or data leaks through lost and

Circles of Trust security suite in
a NATO RESTRICTED
environment of the DCS. A
second study has been initiated
by NATO, SG 267 and Nandini
continues to be co-chairing that
study as well.

stolen devices.

Testimonial

The solution is based on patented

"Cyber security is an issue that
impacts everyone – from global
corporations and governments, to
individuals and especially
vulnerable populations. Ms. Jolly
has built a successful company
and suite of products founded on
the mission of making the world’s
data safer and more secure.”

technologies, which cryptographically
bind data to a dynamic group of
users/devices/processes, creating an
impenetrable Cryptographic Circle
around groups authorized to work with
sensitive assets.
Circles of Trust has been identified as a
DCS solution that addresses NATO's use
cases. CryptoMill has since submitted a
CI Statement of Work, upon NATO's

- Brandon L. Evenson, Partner,
Borden Ladner Gervais LLP

request and provided

Nandini Jolly, Founder, President & CEO of
CryptoMill Cybersecurity Solutions
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BEST INNOVATIVE
TECHNOLOGY PARTNERSHIP
WITH A FINANCIAL INSTITUTION
behavox.com

The Best Innovative
Technology Partnership
with a Financial Institution
award went to Behavox.
At the beginning of 2021, TD
Securities entered into a design
partnership with Behavox to
co-develop a single, unified
surveillance platform that can
ingest and analyze any
unstructured or structured data
type including eComms, Voice,
MNPI and Trade Alert Data.
Behavox’s Conduct Risk
Exchange (CRX) growing library
of 80+ risk-based detection
scenarios were used to
significantly reduces TD Bank's
overall risk and exposure to
non-compliant trading activities.

Testimonial
“The new, high-impact platform,
delivered by TD Securities, in
partnership with Behavox,
facilitates the creation of a
holistic surveillance solution. It
places TD at the forefront of
surveillance by integrating
communications, trade and
conduct surveillance into a single
platform,”
- Dan Bosman VP Head of TDS
Cross Asset Platform, Data &
Innovation.

It has reduced the number of
false positives by 20%
improving employee efficiency.

Michael Talbert accepting award
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BEST REGULATORY
COMPLIANCE SOLUTION
flinks.com

Flinks was the recipient of
the Best Regulatory
Compliance Solution for
2021
For regulated financial services
institutions, managing the
disclosure of trading activities for
employees has been a manually
intensive, time consuming
process. Flinks' Compliance
Solution is a digital first offering
that enables firms to retrieve
user-permissioned trading data
from over 75 platforms.
This fully automated acquisition
process has resulted in more

Testimonial
“ … sought a digitized and secure
solution that would automate
the process, be flexible enough
to sort and search, and
ultimately achieve operational
efficiency. We utilize Flinks’
compliance solution to obtain
the necessary data to monitor its
employees’ trading activity and
reconcile with ease.”

timely means to audit, manage
and report to regulators on
disclosure requirements.

- Eugene Park, VP Compliance,
Canoe Financial LP

Matt Fowler, CRTA and Clayton Fleck from Flinks
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REGTECH START UP
OF THE YEAR

Onyen won the Best RegTech
Start up of the Year for 2021.
It is rare for a company to launch a
product that so perfectly fits the
needs of its times, something that
Onyen Corporation has achieved
with its Environmental, Social and
Governance (ESG) reporting
software.
Onyen recognized the need for an
affordable automated ESG
reporting solution to overcome the
reporting complexities currently
experienced by many companies.
Onyen aggregates disparate data
sets, organizes the information and
tracks changes, generates
sustainability scorecards and
reports, offers tools for monitoring
performance against targets and
equips Boards and executives with
the tools they need to make
informed decisions.

onyen.com

Onyen has over 20 customers
on the system in less than 10
months. In the short-life of the
company, they have been
approached by three VC firms
interested in acquiring it.

Testimonial
“Laurie has a distinguished
record of forming companies to
provide SaaS solutions for the
financial services and trade
execution reporting activities.
With Onyen, she simply is doing
again what she has done so well
before.”
- Paul Renken Geologist and
Analyst VSA Capital London

Ani Markova, Business Development, accepting the award
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REGTECH
LEADERSHIP EXCELLENCE
bankinglabs.com

Dr. Ravi Gedela
Dr Ravi Gedela won the award
for Regtech Leadership
Excellence.
Dr. Ravi Gedela is recognized by his
peers as an exemplary leader who
exhibits empathy and compassion,
embraces inclusivity, and
empowers others to be leaders
within our industry.

Testimonial
“From the Bank executive offices
to project teams, Dr. Gedela has
been building trust with evidence
informed strategies in large scale

With a PhD in Computer Science, he
launched Banking Labs, an AIpowered financial intelligence
company, in 2014 with a stated
mission to focus on co-innovation
with partners and clients to solve
real-world problems by leveraging
AI & Analytics to guide innovation,
digital transformation, and
engineering within Risk, Regulatory
Compliance, Fraud & Finance.

transformational initiatives. He is
a strong influencer, build
synergies across teams and
delivered solutions for real-world
problems with speed, quality,
and excellent ROI."

Dr. Ravi Gedela serves on the board
of multiple Canadian start-ups, is a
member of the Harvard Business
Review Advisory council and the
Forbes Technology Council.

Dr. Ravi Gedela acceptance speech
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Nandini Jolly

REGTECH FOUNDER OF THE
YEAR
cryptomill.com

Ms. Nandini Jolly, Founder, President &
CEO of CryptoMill Cybersecurity
Solutions was awarded RegTech Founder
of the Year, 2021.

In 2013, Ms. Nandini Jolly founded
CryptoMill Cybersecurity Solutions she
was recognized as the first woman in
Canada to start a Data Centric Security
software firm.
She is a renowned leader in the
Canadian cybersecurity industry and
has pioneered a unique solution
developing the Circles of Trust
technology, which is recognized
worldwide as a necessity in Data
Centric Security space.

As a result, NATO initiated a DCS
study co-chaired by Nandini, SG 251
from March 2020 to March 2021.
The study included 20 allied
countries.

Testimonial

“She is a technology CEO who is
not only involved in the intricacies
of software design, but also a
caring leader with a feel for the
Through her work with the CIO Strategy wellbeing of her employees and
others around her. Nandini is as
Council of Canada, she provided the
seed document for the development of close to being a complete leader
the first Canadian national standard for as I have seen. She creates
data protection of all digital assets. This enthusiasm in those around her,
standard covers the critical
and she takes the highs and lows
components required of data
that come with business in stride,
protection solutions that safeguard
managing her team’s emotions
data-at-rest, in-use, and in-motion
across platforms and IT systems within and keeping them focused.”
and between organizations.
In 2020, NATO started the process of
moving from Network Centric Security
(NCS) towards a Data Centric Security
(DCS) posture.

- Shab Madina Group Manager,
SMB Lifecycle Management
Hewlett Packard Enterprise

Nandini Jolly acceptance speech
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BEST REGULATORY
COLLABORATION PROJECT
ciostrategycouncil.com

The CIO Strategy Council won
the award for Best
Regulatory Compliance
Project.
Over the course of a year, the CIO
Strategy Council, an accredited
standards body in Canada,
engaged over 100 thought leaders
and experts across the country
from the public, private and not
for profit sectors to create the

The standard provides
organizations around the world
with auditable criteria for
protecting human values and
incorporating ethics in
automated decision making
systems.

world’s first consensus-based
standard on ethical design and
use of automated decision systems
(CAN/CIOSC 101:2019).
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Our

SPONSORS
EY
At EY, our purpose is Building a better
working world. Through our four integrated
service lines — Assurance, Advisory, Tax
and Strategy and Transactions — and our
deep sector knowledge, we help our clients
(from start-ups to Fortune 500 companies) to
capitalize on new opportunities and assess
and manage risk to deliver responsible
growth.

ey.com

Invest Northern Ireland
Invest Northern Ireland is the economic
development agency for Northern Ireland.
The organization helps overseas companies
expand into the region and home-grown
companies export internationally. Northern
Ireland companies deliver regtech solutions
around the globe, with experience in highly
regulated areas of financial, legal and
professional services.
investni.com/international

23

Our

SPONSORS
AWS
Amazon Web Services (AWS) is the world’s
most comprehensive and broadly adopted
cloud platform, offering over 200 fully
featured services from data centers
globally. Millions of customers —including
the fastest-growing startups, largest
enterprises, and leading government
agencies—trust AWS to power their
infrastructure, become more agile, and
lower costs.
aws.amazon.com

CGI

CGI is among the largest IT and business
consulting services firms in the world with
over 68,000 professionals operating
across 10 countries. CGI is committed to
helping clients achieve their business
goals; to providing our professionals with
rewarding careers; and to offering
shareholders superior returns over time.
cgi.com

Collibra

Collibra is the data intelligence company.
We unite your entire organization by
delivering accurate, trusted data for every
use, for every user and across every
source.
collibra.com
24
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ABOUT THE CRTA
The Canadian RegTech Association is a non-profit organization focused on solving regulatory challenges
through collaborative efforts between key RegTech stakeholders: regulated entities, technology vendors,
regulatory bodies, government and professional service providers.
The goal is to facilitate dialogue, raise standards and promote growth and innovation within the Canadian
RegTech eco-system. The organization will endeavor to solve regulatory challenges through collaborative
discussion and engagement in proof-of-concept initiatives.
www.canadianregtech.ca

let's get in touch

info@canadianregtech.ca

